APPPENDIX B: Interest Rate Forecasts 2013 — 2017

Capita Asset Services Interest Rate View

Bank Rate View 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.75% 1.00% 1.00% 125%
3 Month LIBID 0.50%: 0.50%: 0.50%: 0.50% 0.50%: 0.50%: 0.50%: 0.50% 0.50% 050%  0.60% 0.70% 0.90% 120%
& Month LIBID 0.60% 060% O060% O060% O060% 060% 060% 0.60% 0.60% 0.F0% 0.B0% 1009 120%: 1.40%
12 Month LIBID 0.B80% ORO% O0B0% OB OBO0% OHOA 0.BO0% 1.00% 120% 1.40% 1.60% 180% 2.00% 230%
LCyr PWLE Rate 250% 250% Z260% 270 Z2F0% 2.80% ZB0% 2.90% 3.00% 3.10%: 320% 3I30%  3.40% 340%
10yr PWLE Rate 360% 260% 3IF0% 2IB0% 3IB0% 290% 390% 4.00% 4 10%: 420% 430% 430%  4.40% 4 50%:
25yr PWLB Rate 4 40%  4.40% 4 50% 450% 4.60% 4.60% 4 70% 4B80%  4.90% 5.00% 5.10% 5.10% 5.10% 5.10%
L0vyr PWLE Rate 4 40%  4.40% 4 50% 4 50%  4.60% 4 F0% 480% 4.90% 5.00% 5.10% 520% 520% 520% 520%
Bank Rate

fﬂpiﬂ Asset Services  0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.75% 1.00% 1.00% 125%
LIBS 0.50%: 0.50%: 0.50%: 0.50% 0.50%: - - - - - - - - -
Capital Economics 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% 0.50% - - - - -

Capita Asset Services . 2.50%  250% 2.60% 270% 270% 280% Z2B80% 290% 3.00% 3.10% 320% 330% 3.40% 3I40%
UBS - - - = = = = - - - - - - -

Capital Economics 210%  230% 230% 230% 230% 230% 250% 2.90% 330% -

Capita Asset Services 2.60% 3.60% 3.70% 380% 380% 390% 3.90% 400% 410% 420% 430% 430%  440% 450%
UBS 390% 4.00% 4.00% 400% 4.10% - - - - - - - - -
Capital Economics 330% 355% 355% 3S55% 355% 355% 3S55% 3S55% 3 B0 - - - - -

Capita Asset Services . 4.40%  4.40% 450%  450%  460% 460% 470%  480% 490% 500% 570% 510%  5.10% 5.10%
UBS 4.40% 450% 450% 4.60% 460% - - - - - - - - -
Capital Economics 4.10% 420% 420% 420% 2 420% 420% 420% 420% 430% - - - - -

Capita Asset Services . 4.40%  4.40%  450%  450% 460% 470% 480% 490% 500% 510% 520% 520% 520% 520%
UBS 4.50% 450% 4.60% 460% 470% - - - - - - - - -
Capital Economics 430% 440% 440% 440% 440% 440% 440% 440%  450% - - - - -







